
 
 

Larchmont Village Property Owners Association 
Board of Directors Meeting 
May 24, 2018, 10:00 am 

200 N. Larchmont Blvd., Los Angeles, CA 90004 
 
 
Meeting called to order at 10:02 am 
 
Role Call: Board members present were Tom Kneafsey, Joanna Vernetti, Gina St. 
Aubin, William MacNeil. Invited attendees present were: BID Co-Executive Directors 
Heather Boylston and Rebecca Hutchinson, Bookkeeper Erin Dolan, Attorney Tom 
Cairns. 
 
Public Comment 
None. 
 
Reports to the Board 

• Finance: Erin Dolan presented YTD financial statements and the independent 
accountant’s review report for FY2017.  

• Assessment Increase: Tom Kneafsey made a motion to approve the City’s 3% 
annual increase in assessment. Bill MacNeil seconded. Motion passed 
unanimously. 

• Recent Property Sale: Discussion of Lipson property sale. 
• Proposed Park: Update given on park proposed for City parking lot. 
• Trees/Sidewalks: Discussion of progress on tree and sidewalk management plan. 

 
Meeting adjourned at 10:43 am and moved to closed executive session to discuss 
pending litigation. 













May 22, 18

ASSETS
Current Assets

Checking/Savings
LVPOA 27,679.16

Total Checking/Savings 27,679.16

Total Current Assets 27,679.16

TOTAL ASSETS 27,679.16

LIABILITIES & EQUITY
Equity

Prior Period Adjustments 9,640.33
Retained Earnings -4,558.10
Net Income 22,596.93

Total Equity 27,679.16

TOTAL LIABILITIES & EQUITY 27,679.16
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05/22/18 Balance Sheet
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Jan 1 - May 22, 18

Income
Interest Inc 0.42
PBID 86,543.95

Total Income 86,544.37

Expense
Adm Services 3,500.00
Ads 600.00
Dues and Subscriptions 100.00
Holiday Dec 11,511.36
Insurance

Dir & Officers 1,000.00
Liability 107.33
Insurance - Other 346.00

Total Insurance 1,453.33

Legal-Prof Fees 1,690.00
Marketing 10,834.00
Rental Expenses

Auto and Travel 4.00

Total Rental Expenses 4.00

Repairs 569.75
Sidewalk Cleaning 20,475.00
Tax

State 60.00

Total Tax 60.00

Tree Pruning 13,150.00

Total Expense 63,947.44

Net Income 22,596.93
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